INTERNATIUNAL Membership Committec
occument No. 3
MONETARY FUND "

BOARD OF GOVERNORS

Draft Teselution of the Board of Governors

helating to the Terms and Conditions
onn which Syria Ldmitted
to lembersnip in the Fund
(as amcnded by the Comrittec on Memb

e

WHERELS, the Government of the kepublic of Syria has ap slied
for admission to memborship in the Int:rnational Monetary Fund in
accordance with Section 2 of Article TII of the Artiecles of Lgreement
of the Fundj and

ey

HEREAS, pursuant to Scction 21 of the By=Laws of the
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xecutive Directors, after consultation with representatives of th
Jovernment of the Republic of Syria have made recommwandations teo the
Board of Governors with regzrd to the quota to be subseribad by Syria
and other conditions which, in the opinion of the Executive Directors

the Board of Governors may wish to preseribej

NOW, THEREFORE, tne Board of Governors having comsidorad th

recommendations of the Executive Direetors, hereby resolves that the

turms and conditions upon wihich the Government of the Republic of Syria

hall be admitted to membership in the Fund shall be as followsg
1. Definitionss /L5 used in this resolutiong

(a) The term "Syria" mcans the Government of the Republic

of Syria,




(b) The term "Fund" wmeans International lonetary
Fund,

(¢) The term ".rticles" means the /Lrticles of /greement
of the Fund,

(d) The terms "dollars" or "*" mean United States dollars
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cof the weight and fincness in effeect on July 1, 1944,

Guota and Subscription. The quota of Syria shall be §é&,500,000,00,

Its subscription shall be equal to its quota.

rayments on Subscriptions ALt the time it deposits the

instrument referr:d to in Scetion j3(a) below, in accordance
with irticle X}, section 2(a), Syria shall pay to the Fund
1/100 of one per cent of its quota in gold or United States
dollars,

Par Values: Within thirty days after the Ffund so requests,
Syria shall communicate to the Fund the par value of its
currcncy based on the rates of exchange prevailing on the
date Syria becomes a member of the Fund., The par value of
the currency of Syria shall b: established in accordance with
the provisions of Lrticle XX, Section 4(b), (c¢), (f), (g) and
(1), except that the period of 90 days spccified by Lrticle XX,
Seection 4(b), shall begin on the date the request from the
Fund is reccived.

Date of lembershipe. Syria shall become a member of the
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Fund, subject to the terms and conditions set forth in this
resolution, as from the date when Syria has complied with

both of the following requirementss




Syria shall deposit with the
Unitcd Statcs of [merieca an

that it has

the Articles and all the

presceribed in this resolution,

taken all steps nacessary to

out all its obligations und:

this resolution; and

hall sign the

the jrchives of tne

Statc

s of . merica.

accepted in accordance

terms

ot

rovornmaen

t of the

instrument stating
its

with law

conditions

and

and

cnable it to carry
r the jirticles and

Government of

Limitation on Poriod for jcceptance of Mumbcorships
Syria may accept memborship in the Fund pursuar

this resolution
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until Lprdl 15, 1947,




