
INTERNATIONAL Membership Committee

MONETARY FUND Document

BOARD OF GOVERNOIS

Draft resolution of the Board of Governors
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(as amended by the Conmittee on e'mbership)

th'Government of the 1',,ejic of Turkey has ,mnlied

for admission to :embership in the I1;%~rnational flnetary Fund in

accordance wtit '>&ction 2 of' s'ticle II of the ntt,.cles of AgLyee~ent

of the Fund; and

W}if.liAS, pursuant to Section 21 of the By-Laws of tie Fund,

the Executive Directors, after consultation with re:dresentatives

of tihe G verrnment of the iRe ulic of Turkey, have made roco:rlendations

to the Board of UGvwrnors with rerlard to the quota to be subscribed

by Turkey and other conditions which, in the opinion if the Executive

Directors, the Board of Governors mary wish to orescribe;

N', TJl.BFOPR, the Board of Governors having considered the

reeommendatinio of tile Executive Directors, hereby resolves that

the terms and conditions upon which the Government of the itopublic

of Turkey shall N'r admitted to mmbershin in the Fund shall beo 'is

follows:

1. Definiti ons: Is used in this resolution:

() Tha term "Tiurkey" means tho Governnent of the

ilepublic of Turkey.

(b) The term "Fund" means Intornational Monetary

Fund.
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(C) The term "Ktilcles" rleons t!e 'tic s of

ngreement of the Fund.

(d) Ihe terms "dollars" or "" oan United Stat s

dollars )f the weight and fineness in effect

on July 1, 1944.

2. Quotai and Subscrintion: The quota of Turak)y stil be

943,000O,000.00. Its subscription shill be eq.ul to

its quita.

3. Pa'rnmnts on 3ubscrintion: it the' tie<) it de:osits the,

instrument referred to in Section ) balo , in a oordancn

with ,Xticle fl, Sectiwn 2(a), Turkey trill 1may to thi Fund

1/100 of one p;r cont f its muota in o11ld ~r United St ite+s

dol ,rs,

4. Par V lus: it in it irty lays Aftor the iunr, )n r ersts,

Turkly W;all c an-iunicte to fhi undl the pgLr %,aiu; of its

currency bised on the rates of exchngo pryoviling 3n th,

d4to Turkey be w)es a mcrmber if tih fund. Tih par value

of the currency of Turkey :il'll i< est-bliihAri in

accordance with the orivisiom of '? cle , j 2'.ctltn 4(b),

(c), (f), (g) iind (i), cxcoet that the period of :)) it;ys

specified by ATtLC=o XXY ection 4(b), shill begin on tohe

date th, requ)st frim the Fund is reciwvud.

5. Date of lembership: Turkey shall b come a mema r of the

Fund, subject to the tirmsn and c:,litions set forth in this

resolution, or fror the date when Furkcy has comp lLd with

both of the folli, in re uir:nonts.
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(a) 'urkey sMlll doslit vith the Gow:ornncnt sf the

United States of ,crica 7n <nstrurmnt stating

tirat it has accouted in tccordlanc with its law

the -tticles and all tie tsr s and ctr]iti s

;,rescribod in this resolu'tion, and trt it ils

ta!mn ill steps nFecssary %o enable it t carry

out all its obligations under the Articls and

this resolution; and

(b) Turkey .f:tl sian tih origirvl1 copy f' th,

Articies hield in the .sc itvp o' t.o G,, rn'v;nt

of th< Unrltjd Statos -f iti .

6. Limitation )n Period for Acceonttnc! nf ,'bor:i

Tuwrkiy maf;y ecept r, :moershli in t.ha Iunid vtsuant to

tiis reselu+.iin int"l Anril 1;, l(7.


