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The Int!rna1ional Lboor COrganizrtion has had grcat ;ilc;sure in
acce- tnf your inlitation to Ile re-Tr'int% at, !Cm i'irst Sil' . LF

fi tI Toards of Govw<nor: of the !nt, u'natiqj:n:al :nta 'un a.. ie
!nt :rlnaAonal <ank for :-econs truc ion and vc:lolnent. 2j1h .Lt.C. has
folior--d bLr osta[livhmni:nt of t.'e ?und and th0 Te 7ank iith a k-on a'rl'r: a-
tJon ,l their yot intal inmportance to industry and laborm. It wvalufs the
privilc of oenl rrTsccnt[d at thrs>, ecetinrs fnd tru sts that t:ifs
rop-:cs ntation vw1l hv ''he boeinningp oP a conlinuinu and vrutf ul as:ocia-
tion bet'. -n the Funl , tho B'aici nd tho I.L.O.. i in ustry; is ,o reach
·ai ni Lh ,t productivity and l:bor tho hirh lset livin stvafdarcds that
axistin r: Aurcc s and techniqu's i11 1 i t, lre must bh a ;rCet ex-
r~nsion of intcrnttional trade. Thi Tnttrncaional Labor Concrreroe has
frequently indicated its rarienoss of the ext nt to wihich intk national
trade and fill errloymnt are dcepcndcit on a i-rcll adjustcd and stable
structuitT of txcJlife rats rand its deep concarn Iiti the nerd or stedy
imccnstvuction oe a';»s 9mpovor:shi: d by2 the war [and :ith trhe r•secial Tro-
bloms oi the under-devoloped reo ons of the world. If' orkin, conditions
and livxn' stanm-ar s arce to be r.is d .itl rc'asona,> .> sv'-rd the carital equi-
swit of Lthe:se cre ons 7uwb' i9w roved and developed a roaL (sal more
r:id-ly taian cv:h thi sv. $ 'nauous el'orts of the covntrics concerned
can achibVy, unaided. v]I drcl.ctvation of T _Lldc1:i "a las il d 6c tie full
cooperation of tihe Intcnati:ional Labor Or anization in this ;reat task
intrusted to the iunid >nd the lank. Throurih the representaYitve -Ibership
of the TntTrnu_ onal Labor 'oniacrainco in th> r ovr ninr bod3, ]th Inter-
nitijonA! LIhor orinizaliaon can ihlp to freu: the attention o industrial
an:] labor orf;aninCticn-' t i:t til iorlo on tlit. r'urposs U 1 Ioriu of
t:he lunid and the ank, ;i'- you may sure thia the InTirnational Labor
0 fice 11 at all im-s b ( `l i- nar ;zy tocbnihal nzlstsrnc in its

o'* :T, Iarticu1:ti1- in su.Tlying infora ntion on labor afn soc-ial qur r io
T' i- th contic <rotion, of my ::robl-ms ou lboir Lnd locial :oiy hii'
:y rilsc n the coui'ss of the :or]: of tho pundil and ti.e ]lan{.
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i -z&vfis to therrk Joi :l-nd te fsoazds > 0ov mnors of the t,-r icl

Lore{,to l F'ir/a'n te irt. r atiRal 2'1: Jbor eo.nstrtctin anI Dr ':Llt for vr~o
kin nd I:v : Lijon tc [eI rrovi;sijoal !ntoti}t 1 2. i vil Aviatvi} lr ati)'a to ec
rerr s-ti ! t %1 if'sC tionllal :iei02t o-r tl ho LAo l. ut oc 2. I.>± i

e if tXis honoh r al i ar ta iSt a tP~ D i i

8o,1i tile ]ulu : tie 5% are -LsP -in thre rianlzabI i rtL2- a d Line
may ol1 -b]r t , oollq v co:C t, C I 1c{S:, it not be pa>-

otpruvi too i in]1 t: Is to l! 0 I <441-rll rn o1 ]! < i)hiy bo

IL it Pi r 1 t Qzuo avtiili.i C-1 r.iCI; Ciii Cce
ordrCip! l{~'l' u ctlo c. < i {. h s( fs to a
nT era of l'cil iitorcotr Ic o' ot r ]v u t . o ILL ICe 04 Colwstrto-
tion isrt ic id rtA !en to rt i r' ;* r - rports d.'ir .
navigation £acilties t.hat on se rved civil cavoction Cre. ,sroy {t" tie .ar,
oth rs in oporat1ior.n 'ust III i:Lrov -C to C!i ';i»LJ tlhe LvC 'cs in aeronautical
science fl n the intC r If e in a?. trafiG I still , t ti rls r, Žin to be al'.

JPiilj trhe ltci t ie -. nv- ntln on Interat atiool Civi l Av lation
contain trV) isliotst Ur'y Our OL` <rIizWti.cl 7IaI asSi:t states iIn cons 6rtcting

aviaamti Lolti£is tLire ir co icz'ab o bl r arrir, the L;s4iom of i or :n1i-
zvtion su ch a r ou'as assrnint iih: r ole t£ ankior En addition toc its othcr . 1nifold
and lo½Ž-o tas s. To t ax tc t thA! t 1tio: Lo :4 a fo. r the provis.ol of airports
and aiir avi. a Lion 3e ijitJ s 1'ir& d by i±tcL n ti on>' i vi, aviarh C],o Sn

cornsit>;r d ! rI I':oCti, itnvelm nt1< tft.c !o' in ©;Ii it•.x ub be ,z suti LablY
!ifcll . by an irsttiCtlon el, as the I t hem i ,ril in s ctI C0>2s 42 pICOc>
'o0ld > -repŽ'oyed to as: le .o ari.l C', oici-P it its ]rrpos v1 iaion t cci-; ins,
econ.~ IAst, <no o in h r e;IVrts ca pable of -'.r"<i o <chaVV 1. lnots 0P a3£i
rau->leo 4 or ka cf f-is tvri i n LZ tlS <)L %he I2 sci iC,,3/' ;ol gii h~ffsp3Ft.

th'lr is o'. :rt;'nit to c:£%t.' to L'o Co¥Inovs o[ t { t]ocn ?lmd Il
~best ojLY:c 'I: .nteri-x C Io'Ici 01 ti irovis 1t ,r'natx 1qa i A lation
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I> Tw;.U.'iAB FUA fpR P~JDTNRCTtIC AND DWrNEOPMEiLT

?it IST AiiATILT }lEE/T~G OF THI 20:!Th OF GOV<!ng1S

Stc tcnt by, tho Hmonrablo piorallo i. LaGuardia
Director Qcn.ial of the Unitted ltionsRelief and

Reha.bilitat-ition

I on harpy to be ableo to express the views of the United Nations
ioil, an-d Pcbitlitotion Administration on the significant work of the
orld *r"Lk and the IntQcrnational Fund as it affects the tasks so far per-

£frlwd by iTL$. Diefore I do so I -;ant to cepress appreciation for the
r~isi. rcmcarks on the work of UiJNiTh contained in the Relports by the

-ccuQtive Dircctrs of the Lank and the Executive Directors of the Fund.

The iUnited Nations have set up different agEencis for the different
fuiections i !ich they have to porform. The functions of T11E arre quite

dit'fcnt from t1osc of the Banik nd the Fund. As the Fwudls Report clearly
st, ;, "ITh Fh Pd ill not serve as a relief agency like il5RkA; it cannot

!,iv1 foreisn Uc~hcnroe wa'my", ?he Faund, I understand, can only meeot temporary
deficits in t, h inlce of payLmnts s ositioni of its member countries. The

!bank too is rot sot un to lend for relief purposes or for imports in 2enoral;
its flmuctioil is to naik loans for reconstruction or development problems,

But if our rcsprctive fZnctions are separate, they arc also intinmat(
connioctod. .'q doini its <:ork of relief and rchtbilit-.tion IUHRRAI has gone a
lons w;y iL >rcparinj the way far the operations of the Žuand and the Tank.
ithout the mram}nimous effort of the United 1ations in provi !ing large scale

rcliof the cc<~nomics of the countries. :h ch received this reli Pf would not
be sonfe borroe n, risks. But Iil$S. could not, with its limited terms of
rcftrn2co and its limitcd fluids, actually restore to any large extent the
%uparallalcd dcstruction of capital broutlit booat by the war. To restore
tii]. capital, ryconstructiol loans will 'o noc3ssary. Without such loans the

level of Drouvetion in thcse couItrios w;ill remain desperately low and the
a&cd for rclivf :ay be protrcetcd for years. It is a iattcr of the gravest
concern to UlktRA that at a time when it is noaring the end of its activities,
the inited 7itions arenacy designed to give reconstruction loans still has to
start active zc¢rations. I apheal to the Banmk to make its reconstruction
loans as o:;x oditiously as is hunanly possible. If any assistanc in the
considerstion of loans is required from UMR1U w¥hile its Missions arc still
in the field, I shall 1c h asy o direct these Missions to nut all their
servicers, thiir orsonncl and their files at the dis:osal of the Bank.

At its Fifth Session in Geneva, the Council of UNRA discussed the
ncd for further ruliof assitance required after the termination of UNRiA
o} cr tiens by the end of this year sand it rconnended that the United Nations
analyze thire size o xistin neoOds and the ability of countries to finance
sich neods, cnd miake rcco-cendations regarding the financial assistance that
!i~iht be rcLuircd awd that carnot be not by existing agencios. I do not
hove to strces the fact that the adequate provision of relief whorc relief
is still rejuired is of paramount importance not only to the countries in
nucd, but also to the ;orld economic and political stability and to the very
oircrations of the [Fund and the Thnk. The Social and [conoic Council has
b. .n discussttg this question this very week and studies as to the magnitudes



involved are under ¥ay. The entire question of relief nqeds in 1947 will be
a major item on the a nda of the iLnoral Assembly of the United iations
which convenes on 23rd October. In order to enable us to foresee what needs
cannot b me t by existing agencies it will be nccossay in the very near
future to lnoQ; what the Fund a!nd the lank cn do in their respective spheres.
I aould hope that the Fund and the lank will be able to devote jmelediate
attention to this question in close cooperation with the appropriate agency
of the United tations. If the facilities whlich the Fund will put at the
disnosal of the cotnltrios nor receiv.ing relief from Ui i~A are substsntial :nd
if the rmounts the Imank c,-n lend to these countrics for roconstruction in
1946 and 19r7 aro larg, th'irt nay greatly reduce the need for flTrth.r relief.
If, on the other hand, in the liyght of the constitutions and the rcsources
of both ag ncics, the assistcnce they cu render to these particular countries
in the near future is relatively snall that fcct should be !aomn.

<ith their largo resources obtained from the United Nations the
Funmd and the r3aik have a grreat op ortnity nTd a Tirct rsc onsibility before
then. Wiso planning of the total activities of all United Nations ag ncics

hJhich in one wai or another are authorized to render rs:ist=nco to the
countries de.vastated by war, requires 'nt;lcdie well in advance of what each
of these agencies can do in its respective field of operation.


