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WiZ'YEAS, the Governi:lit of the Republic of Italy has applied for

admlssion to membership in the Internationml ioonetary rund in accordance

with Section 2 of Article II of the Articles of Anree:ent of the Fnd: and

W%~LMES, pursuant to Section 21 of the By-Laws of the Fund, the

Executive Directors, after consultation with representatives of the

Oovernment of the Republic of Italy, hve made recommonlations to the

Board of Governors with regard to the quoto to be subscribed by Italy

aad other conditions which, in the opinion of the ?hecutive Directors,

the Board of Governors may wish to orescribe;

:10W, TAZJ'0OE, the Board of Governors hovin considered the

recommendations of the Executive Directors, hereby resolves that the

terms and conditions u-on which the Government of the Republic of

Italy shall be a&,itted to membership in the Tund shall be as follows:

1, Definitions$ As used in this resolution;

(a) The term "lItaly" means the Government of the

Republic of Italy.

(b) The term "Fund' moens International Monetary Fund.

(c) The term "Articles w means the Articles of A.reement

of the Fuznd.

(d) The terms "dollars" or $" mean United States dollars

of the weight and fineness in effect on July 1, 1944.



-2-

2. Quota and Sxbscriotion: The quota of Italy shall be $180,0000,00.o

Its subscription shall be equal to its quota,.

3. Payments on Subscrtio tn: At the time it deposits the instrument

referred to in Section 5(a) below, in accordance with Article XX,

Sction 2(a), Italy shall pay to the umnd 1/100 of one o r cent

of its quota in gold or United States dollars.

4, Par Values: Within thirty d&ys after the rund so requezts,

Italy shall cosunilcate to the Fund the car value of its cvxurrenc

based on the rates of exchangeo revailing on the date Itrly

becomes a mberbr of the rind. The par value of the currcncy of

Italy shall be established in accordance with the rrovsiions of

article YJ, Section 4(b), (c), (d), (e), (f), (r) and (i),

except that the period of 90 dvays sr cif ed by Article X.,

Ssction 4(b), shall bcg;in on th> date thde r"eqaut frnm the

Fund it rec ived. Article III, Sgction 3(d), the ;arenthetical

statem:tnt of nrticle XIV, Snction 2, and the fMnil p.3rorah (4)

of Scn' ule B sh1ll apl 1:y to Italy.

5. Date of M-brnh: Italy shal) become a memb.r of the Vund,

subject to the torms and con!itions ret forth in this resoou-

tion, cs from the date shen Italy has conplied vith both of

the following requirements:

(a) Italy srall dposit with the &ovcrnmnnt of the United

States of mAnwrica n instrUMant stoting that it hls

accepted in accordance with its law the Articles cnd

all the terms and conditions nrescribed in this reolu-

tion, and that it has taken all steps nrcessary to enable

it to carry out all its obligations under the Airticls

and this resolution; and



(b) Italy shall sign the original cowp of the Articles held

in the Archives of the Government of the United Staites

of America.

6. Limitation on Period for Accenotance of Miembershin:

Italy may accept membership in the Pund pursuant to this

resolution until April 15, 1947.


