INTERNATI"NAL Membership Committee
MONETARY F“"n Document No. 1

BOARD OF GOVERNORS

Draft Resolution of the Board of Governers

Relating to the Terms and Conditions
on which Lebanon shall be Admitted
to Membership in the Fund
(as amended by the Committee on Membership)

wiiREAS, the Government of the Republic of Lebanon has applied
for admission to membership in the International Monetary Fund in
accordance with Section 2 of Article II of the Articles of Agreement
of the Fund; and

WHEREAS, pursuant to Section 21 of the By-laws of the Fund, the
Executive Tirectors, after consultation with representatives of the
Government of the Republic of Lebanon have made recommendations to the
Board of Governores with regard to the cuots to be subscribed by
Lebenon ané other confitions which, in the opinion of the Executive
Directors, the Board of Governors may wish to prescribe;

NOW, THERZFORE, the Board of Governors having considered the
recommendations of the Executive Nirectors, hereby resolves that the
terms and conﬁitions upon which the Government of the Republic of
Lebanon shall be ndmitted to membership in the Fund shall be as follows:

1, Definitions: As used in this resolution:

(a) The term "Lebanon" means the Government of the
Republic of Lebanon,

(b) The term "Fund" means International Monetary Fund.

(e) The term "Articles" means the Articles of Agreement
of the Fund,

(@) The terms "dollars" or "$" mean United States dollars of
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the weight and fineness in effect on July 1, 1944,
Quota and Sybscription. The queta of Lebanon shall b.
$4,500,000,00 Its subscription shall be equal te its

quocta,

Payments on Subsemption: At the time it deposits the

instrument referreda to in Section 5(a) belew, in accerdance

with Article XX, section 2(a), Lebanon shall pay to the Fund 1/100

of one per cent of its quota in gold or United States dollars.

Par Values: Within thirty days after the Fund se request,

Lebanon shall c emmunicate to the Fund the par value of its

eurrency hased on the rates of exchange prevailing on the

date Lebhanen becomes a member of the Fund, The par value of
the eurrency of Lebanon shall be established in accordance

with the provisiens of Article XX, Section 4(b), (e), (f),

(g), and (i), except that the perisd of 90 days specified by

Article XX, Seetion 4(b), shall degin on the date the request

from the Fund is received,

Date of Membership: Lebanan shall become a member of the

Fund, subject to the terms and conditions set forth in this

resalutian, as from the date when Lebanon has camplied with

both of the follpwing requirements:

(a) Lebanon shall deposit with the Government of the United
States of America an instrument stating that it has
accepted in accordance with its law the Articles and all
the terms and cenditions prescribed in this reselution,
and thas it has taken all steps necessary to enable it
ta carry out all ites obligations under the Articles

and this resolutiony and
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(b) Lebanon shall sizn the original copy of the Articles

held in the archives of the Government of the United

States of America,

6. Limitation on Period for Acceptance of Membership: Lebanon
mey accept membership in the Fund pursuant to this resolution

until April 15, 1947,




