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:H-2LaS, the Government of the Republic of Lebanon has applied

for admihsion to membership in the International Monetary Fund in

accordance with Section 2 of article II of the Articles of Agreement

of the Fund; and

W;EŽRAS, pursuant to Section 21 of the by-Laws of the Fund, the

Executive Pirectors, after consultation with representatives of the

Government of the Republic of Lebanon have made recommendations to the

Boar' of Governors with reearP to the ouotm to be subscribed by

Lebpnon anM other conditions which, in the opinion of the Executive

Pirectors, the Bonr$ of Governors may wish to prescribe:

NOW, ThS$ZFORZ, the Boare of Governors having considered the

recom-eneations of the Executive rirectors, hereby resolves that the

termt and conditions upon which the Government of the Republic of

Lebrnon shall be n~mitteO to membership in the Fund shall be as follows:

1. Tefinitions: As used in this resolution:

(a) The term "Lebanon" means the Government of the

Republic of Lebanon.

(b) The term "Fund" means International Monetary Fund.

(c) The term "Articles" means the Articles of Agreement

of the Fund.

(d) The terms "dollars" or "$" mean Uniter Stttes dollars of
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the weight anr fintness in effect on July 1, 1944,

2. Quota andGS Erin oA. The quota of Lebanon shall t.

$4,500,000.C00 Its subscription sh1ll be equal to its

uonta.

3. Pmimnts onx SjbsaIt ~i: At the time it deposits the

instrument referred to in Section 5(a) below, in accordance

with article XX, .ection 2(a), Lebanon shall pay to the Fund 1/1C00

of one per cent of its quota in gold or United States dollarn.

4. Par V-l.eu: ;Within thirty eaVs after the Funi sr request,

Lebanon shall c rmmuaicate to the Fund the par value of its

currency base$ on the rates of exchange prevailing on the

datt Lebanorn becomes a member of the Fund. The par value of

the currency of Lebanon shall be established in accordance

with the provisions of Article XX, Section 4(b), (c), (f),

(g), and (t), except that the perit.d f 90 days specifiet by

Article XX, Section 4(b), shall begin on the date the request

from the Fund is received.

5, Ta e A lel ~f.~: Lebanon shall hecoma a member of the

Fund, subject to the terms and conditions set forth in this

retelution, as from the date when Lebanon has complied with

both ef the follP,wing requirements?

(a) Lebanon shall deposit with the Government of the United

States ef America an instrument stating that it has

oecentes in accordance with its law the Articles and all

the terms and con.itions prescribed in this resolution,

and that it has taken all steps necessary to enable it

tA carry out all its obligations under the Articles

and this retolution: and
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(b) Lebanon shall sign the original copy of the Articles

helo in the Archives of the Government of the Unites

States of America.

6. LiP·tr'tiD oji Period fsr Acceotance of Mombershin: Lebanon

may accept membership in the Fune nursuant to this resolution

'ntil April 15, 1947.


