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I Coopeotlon I
I with other

I ternationo I ..

t*a0b20la IS1 sonl5.tr disrilbution of onr] Meets annuollyaofl.eeet-
&Rogeule a member to withdraw. rings may be called by the .

7. Decision to liquidote. Board or the Executive
S. Dece oppelson a grenwent. Directors.

: *. o~~~um . mo.aniiiii i l
EXECUTIVEDIRECTORS

Powers Membenhlp: 12 to 14 Members
All Powers Chosen s tt toble on Executive Directors.

delegated by Coatinuous seuion: mets when business requires,
Board of Managing Dlrector ryves Os chairmon of Executlve
governors Qireetnr

Committees Maonagi.ng Director . .
700tO f e IS af

Votes
*Austoli 2250 onicronR Rd 300 I --- 42-50 PoroIuy 270

Belgium 2.500 E£cudor 300 kern_ 500 Peru. -00

IBo vi 350 Egypl 700 a - - 330 PtFlippun Corn 400
Brazil 1750 El S olvedor- 25 Liberi. ..... 255 Polnd 1500
Cen.de .250 Elhiopio 310 LuxbOurg -- 50 Umo of S Af 1250
Chile 750 Franc 4,750 mnico . 1,150 USSR I----- 2
Chn 5,750 rGr e ec 650 N.W herlonds .r - 300 United Kingdom I~250
Colrbo 750 Guaterlwo 300 New Zeltnd 750 Unred Sto1 - 27750
COStO RiO 300 MHili 300 Nfaroou 270 LUTu-uay
Cub, 750 Hndurs 2T75 Norwy - 750 Veneuls 4io
Cmchosilokto I500 Iceond 260 Ponmu 255 Yugoslavia BI

I ~ _ _ __ __ _ __ _ _ __Tota Sll00

Executive Directors

I Eh of the following countries rnmes I Executive Director:
U.S., UK, U.S.S.R., China, France.

2 Executive Directors selected by Americ Republics on basis of
peporltionil reprsenitotion.

5 Executive Dectors selected by aloil other countries on basis of
propertioner representation.

If not alrea included aog the 5 Executive Directors by oppoint- I
nwm, te 2 coutrI who curcis hee b reduced wbelow
the wota by the best omunts, m each entitled to appoint a
director.

.-..............................................

BOARD OF GOVERNORS
Powers Reserved to Bocrd Membership

I. Admh new members. 44 Membe-l from eoch
2.Approv revision of fuoa .ountrly
3. Approve uniform chmnge in par valus Eemh Gorolor "Ws os
4Pr~n~~k C rmeer with Iteenal rno howin voelin ahdule.
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Par values of currencies based on exchange rates prevailing on
60th day before Agreement becomes effective unless country
or Fund object within 90 days: in which case Fund and country
determine suitable rate

aO
Dollar: defined in terms of

I--- Igold-155½i groins Yo fine
L.Congressionol Approval m _

1 Bill requires US Dollar be de-
fined at present gold content. i

?-Bill provides no change in par- i
ty may be proposed without
Congress authorizatior

I/ Stability
Currencies must be
kept stable within 1%
above and below pority

I
I~~~~~~~~~~~~I

Chang~A member shall not propose
GChange in parity mlOy a change in parity except to

posol of member equirium.be ____ade__________on________y______o______p______o____I ______________corrctafundamentaldis

Curarencies da - Currencis de- I
fined in terms fined in terms j
of U.S. Dollar of gold. FCountries which were enemy-

occupied given longer period.
during which currencies may
be purchased from Fund
under conditions prescribed
by Fund--.... …....------…

Changes in
Parity

I

] Chonges oggregatin 10% may be
made after consultation with the
Fund. The Fund may not object
On all other changes the Fund
may concur or object.

Uniform change in parity requires
majority vote and all countries with
10% or more of aggregate quotas.
Bill provides-no consent of U.S.
without Congress authorization.

If po
char
must
ditio

if O member changes the par value
Ir value is over the obiection of the Fund, it
god. member is ineligible to use the resources of
Idelier d- the Fund and may be required to
ol currency. withdraw from membership.

- w~~~
M"

if a proposed change is necessary,
the Fund shall not object because
of domestic social or political pol-
icies of the member

mo'mm.
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Countries whose OUT-PAYMENTS
Exceed IN-PAYMENTS for inter-
notional tmrnsoction. but do NOT
PURCHASE exhange from the
Fund.

Countries whose OUT-PAYMENTS
exceed IN-PAYMENTS for interna-
tional transoctions and PUR-
CHASE exchange from the Fund.

One half of increase
ued to reprcheoo

I owan currercy from
Fund.

L------ …-----.

not doclored neligible, my purcha. 1
I currencies from the Fund for current I

Ind, and thus avoid exchange de-
precation and exchange control.

Meet repurchaol an cut-mlnhd·iha
rency from th e Fund until mutpchsdwhmn Tradwtion in rencurrency may not exceed

O( *tl E~lreMY· rfnmcy may not exceed quota

The Fund may declan
ineligible to puclho
for following reoal

I. Choge in aw or yaIu
dGOL* A CURNions F

~ hulntlmnen~ of ~trI
GOLD AND CURRENCIES OF FUND rt MM 1 oUofm,

Countrie whole IN-PAYMENTS
exceed OUT-PAYMENTS for in-
ternotional tronsactions.

GOLD
Countrin pucha. currem- CURRENCIES
cias from the Fund with Cuntin purchase oth.
god, ond pa chane in ncurrencies with their own
gold.
USed by Fund to purcho urny
soa,. curmcies with gold

* a country
a xchunge
ns:

of its WuryD'
of the Fund;
Ions ncnsidt-
of he Fund

3Ut4 -t Fund% r.aurc. to meet
,ge or sustaIined ot-fiw of cOptlI;

4Un of Funogd rno Ii mnnnr
controry purponl of Fund;

5Fir o ha fulfll oblle lonl uer Mli

Fund may ae poptoo exchange In
actiw if I WOuld , od t o U of ,e-
SoUr." in manmnr Contrry to pur-
o I of Fund
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All charges payable in gold If monetary reserves of
member are less than half its quota, charges are payable
In gold in same proportion Balance payable in currency

1. Foreign exchange
purchased from
Fund with Members
Currency

2. Foreign exchange
purchased from
Fund with Gold

3 .Additional charges payable by a country on
Fund's holdings of its currency in excess of
its quota (average daily balance)

4!4%Am. Fund andcoutry Fiig
must consder 1ean0 of reaching 5!
reducl~g Fundk holdinpg I mngose w, 0 . ....

Ir PWCrt'Y

Small
Handling
Charge

Amount in
sxcess of
quotao a %
of quoto *

0 - 25__-
25 - 50 -.
50 -75 ---
75- I00...

Percent per annum on amounts in excess of quota

lst
Year

After I19
3Mos.

I
2

2nd
Year

I

2
2Y

3rd
Year

I'V
2
2V
3

4th
Year

2
2 ½
3

3V2

5th
Year

2
3
3 ½

%4iv

6th
Year

3

43
4Yg

7th 8th
Year Year

F'Prnov,/nd "rf dYoes not e o 25 plcent of quot m oay one n or

emnept on
% Fund nmay
, choages as
proppiate.
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