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Section I. Purposes and Policies of the International Monetary Fund

(1) To promote international monetary cooperation through a
permanent institution which would provide the machinery for consultation
on international monetary problems,

(2) To facilitate the expansion and balanced growth of international
trade and to contribute in this way to the maintenance of a high level of
employment and real incoms, which must be 'ié:u“l primary objective of economic
policy.

(3) To give confidence to member countries by making its resources
available under adequate safeguards, to give them time to correct mal-
adjustments in the balance of payments without resorting to measures
destructive of national or international prosperity.

(4) To promote exchangs stability, to maintain orderly exchange
arrangements among member countries, and to avoid competitive exchange
depreciation.

(5) To assure multilateral payments facilities on mmmy trans—
actions among member countries and to help eliminate foreign exchange
restrictions that hamper the growth of world trade.

(6) To shorten the periods and lessen the degree of disequilibrium
in the imternmational balance of payments of member countries.

3(2). Quotas may be adjusted from time to time and shall be revised
periodically on the basis of the most recent data in accordance with the
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agreed formula. No change shall be made in a mewber'a quota without
its sssent, and changes in the agreed formula shall require a four-
fifths vote.

4(24). The fund has not previcusly ;tm appropriate rotice
that the menber is susponded from saking further use ol We uad's
resources on the ground that it is using them in a mannher contraty
%0 the purpoees and polieies of the Funds but the Fund shall not give
-ummumismmummwmm.rmn
setting forth 1ts views and has allowsd 2 suitable t:me for reply.

4(3)« The operations of the Fund's scoount will be liwited to
transactions mmn’onﬂnm..ﬁwcﬂrymmo
serber's indtiative anM‘- eurrengy in exchange far
its om ourrency or for gold. Transactions provided for under (4)
and (7) of this section are not subject to this lisitation.

8(1). The ‘und shall be governed by a Board of Uirectors repre- .
senting the wesbers and by an ixecutive Camaitiee chosen from among
the directors.

8(3), Subject to 3(2) above, all mattors shall be seitled by
& majority of votas.
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8(4), The Pusd shall publish st short inbervals a statenent of
ttoﬁi“h“uﬁ“dlhhmn*m
s2d of gold and ibs trenssetions ia gold, '

10(1). Wob %o buy oold in say mariet af o yrice whioh axcesds
the agreed jarity of its carreccy hy more t:ian a preserided margin
snd not 8o sell gold in any marke$ &t & price vhich falls below the
agresd parity By move Shan a preserided mawgin,




