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(a) To facilitate the expansion snd balanced __
growth of internmational trade and to contribute in =

this way to the maintenance of a high level of em- o

.)'
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ployment and income which must be the primary objective 27

of economic poliey.

(b) To give confidence to members by making its
resources available under adequate safejuards, thus
. giving them time to correet malad justments in the
balance of payments without resorting to measures
destructive of national or internstional prosperity.

8(2). Quotas may be adjusted from time to time and
shall be revised periodically on the basis of the most uu.nt
dete in sccordance with the sgreed formule. Wo chenge shall
be made in a member's guots without its assent, and changes
in the agreed formula shall require a four-fifths vote.

4(2d). The Fund has not jreviously given sppropriate
notice that the member is suspended from making furtier use
of the Fund's resources on the ground that it is using them in
a manner contrary to the frpous and pqlioici of the Fund;
but the Fund shall not give such notice mﬂl it has preseated
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to the member concerned a report setting forth its views
and has allowed a sultable time for a reply.

4(8), The operations on the Fund's account will be
limited to tnmaetie& for the purpose of supplying & member
country on the member's initiative and subject to the pro-
visions of (2) above of another member's currency in exchange
for its own currency or for gold. Transactlons provided
for under (4), (7), and (8) of Section 4 are not subject to
this limitation.

8(1), The Fund shall be governed by & Board of Directors
representing the members sand by an Executive Committee
c.osen from amongz the directors.

8(8). Subjeet to 3(2) above, all matters shall be
settled by a mejority vote.

8(4). The Fund shall publish at short intervals a
statement of its position showing the extent of its held-
ings of member currencies and of gold and its transactions
in gold.
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10(1). Not to buy gold in anﬁ market at a price which
exceeds the agreed parity of its currency by more than a
prescribed margin and not to sell gold in any market at a
price which falls below the agreed parity by more than a

prescribed margin.




