
fresets White, Bernstein, Lgtord, ] " BLcOhsrwds,
paevolaks Bown, AMl.01 Mtrfyt Coban,
_o240welsor, Gardner, Bourned,
Ohihutlin. yrnuov, flytrav U arnot.

yrnov sid the oemeut* wouAd refr tp bath the aoint Statemat at d the
detaile PFan dcrat. On old the usuta usuest

1) flat 15 per eat of' quadsa gal contribuIto L .1l

half as wut;
2) eLtaisuis ga 534$ gold pameOt prrovia AU() fit

S) prwi that prvavLtm to husf at J o"
ttias to renrehdae nurrmncy L4(8If cmand
appl to aaly Sond gold.

Thes" suggstiona nu not threat e n the strength of the F d
ad would help ny countries to beto. me bor# ad e1 the
to uhs their gold for rcoetrultio.

Suggestion 1) seaes reasonab.e sine it Lo the qdath '14
dettrunes ho ah a ountry can beow.

As 1r ) the und will get eug gOld enus connt
will ord±inorly ofL their gold threug the .

An for 3) it soeme ur lle to eapeot a contry
lating acly jined gold to use it this w if it ban

In rely to White's question hichulin sad hea Mten the t .
apply even though a coetry not h eough gld oF
tons ,lmost ell of a country's aEld.

Sqrav thea suggsated that th gold hold~l of the Fut o h
ntalhized end kept in U.S., 8.4. Russia, udh

to Stot he, a4i they iW land no tp tr oie

Sayrnov tbae suggested tha the 4 a*one named etr ea ,hn
at least 10 per teat af the ratl a shl eh e

actt· i on Vthe Sxmta omfittm,

Surrar th referred to the ditalS Fund 4 and u that the p-
vista etat that each nuber county oat give c i
to the vie" of thimad a policy can nt apply to
carrying oa State tr . And the Iprovi a ot

fta v-at Ln and reports to the Fund N* e rt e a tfol
The mambsr countries ti frnIs the f w its i*orstt ai
reorta in the frm agreed up betw a the eonr
ad t read.



ete said go would t t u 4 k. rterr
* oting t tt da*

White said the words 'g$$ -emaitnlra% aere k
e bt he e u4aae l md Wot -- kid t

to be eaceptable t oil countries.

oom""S tum a~

UUI bI e 3
sai he did st
so pit**d ad \

fhite atn e agreed th t the 4 "Jar septrict be Iprnet
Oa the kenui GCmatso I and taen xTfld nrk alt tb
WV, fw 4u not want to way soht , bt w* " ef
a formula which would sow that ~rfiot.I~ I

onrtin pave White said *A"* wuld, prqbab h 10 per dat Al
ing wuld be the 0l oae of the oi £n, with lets bb

o pe gat. tot. sn i not far an ejgiqt dAintta
for tbe bUi 4

Whit, said that~ nortis la~dtmatq woald be shbakt sly necessary gov
the fund - that prk eethg e be wr a to
limit the lW sqatiof the Fund d A'qu* O to raly se -

a x y i t o r a t e ~ . Ea ti y n g gf a t a t M h at t h e F a c et ' a l t4 a 1
Oak for informati of a kXad a ooflty wsud usually be
WilliAg to girt. Site aid gelA M ftarei weaskg. Uaias
are certanly f.f.e.fry itafornmt.

r. aarsuer etha the gold repurca tla ily ni
al countries to cetribUte at least U r oet in gl #a
that a cgntn acoiaulatiq said shadd bring Its am
up to r1 per ct weth It d ta tOly al* f
from &broad, histe repeated that re-nat 464 sw&i V'
nrrency to road *0dMs T Po pemmk*( Ptust.. hA~rwet*-s$

the principle ma teat a caty Oheq14 gt use the itS1,~
Pt toprtp maba it ont ea WUb up wdle sold Sdietp

whiAs is .i44d man. U at1 country see $4. told for rninM*01%
tict i tlU not h pIj q up kmg ge p Itidluds. htw *i

wosderM If the )tU tan VW'e ogbsmS with *a nfwig a ew40 nkt i n s t a b e o n w ~ i . M ft§ e e r e b t t aU"~ 10

a i a ,. W ht. e a t e b 4 t h a a p ri a cip ti e M
Was t a t the o se u s t e l v
s a id t h a t s w $ m t g d a h l b e t a t d a tt # g d
alone it e ter the b a of pt V
countries.
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Whit. aid he tho t tuhe 1ame gol was l 44 b left tar As uste
at the Osam .
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White aid be did act ndnt$nd O the t t at e d to .llmAtt
4(a). l/ felt this wa a 1* rtast w l stngthen the
Fund ;itbott *Wa img say 0cuttry, It stap altus dar
the rate at which W ntry n draw on the lad I i
has no" gal4 than its qutha. hWite 4*in. tut the

arte s originally waned thL to nW to evry antry
with gola = a pr eent of its iota.

Byttrv said the 76 per cat rep.areha ris s t th/t t here m
no need Of 4(). is al1o "id that thet wa litt lo da r
of the PFund antusltin& eenaaIn mNn % A, cUrrs
since the moat is limited elsewhere in the draft. A
not thinkl tae 60 prrvts was prow #±n#* it m
applj even to A country losing gold.

White again said the Fund'ms resoura be available to
then pendin th. Wit. then cmminted tw at~ for
half of the foreign exching ar gold l nt · =T o tth
¢o4atry wince it "a get maoe fri zhag wit loca
curreancy later.
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White sAidhe didu' t think that the flat 1U per sent cf a
Rae Rauias gold ontrbtion souh largert the

re t formula. Of oare if special a ls o r eeoc
countries, that io.I A.ke a ]9g duff era .
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