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At the final mestin. between the Eritish representatives and

the American experts held in Washington on October 9, 1943, it was s

agreed tmt the directive to the drafting comdittee is intended to
inelude the following detailed points;

4. The formula is to be such a8 Lo ;ive the United Ctates
a commitment of 43 billion and the Unlted ingdom a gomitment of
$1.3 villion,

Thw formula shall also provide for setting aside a specisl
allotment of 10 percent of e aggregate quotas to be used for the
equitable adjustment of uolas.

1. Ay security pald to the rumd as part of Lhe ial
subseription should be redecmable at par in local curraenc; Lat will
be freely usable r e purposes of the Sund,

S=1s Uhon tew Juwxl's holdings of Lhe curren £ &y wembey

countyy “all below 2U percent of 1ts quota thise cureng
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ayallable for sale only witii that coumtry's ayproval,
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The resourcss of the ‘und shall be wsed exclusively for the /C

benefit of menber countiries.
7. The wnit of ascount xhall be & given welght o/ gald. JNo

ehange in the p&r valus of the ewreng of worber countries shall

d g

be permitted to alter the gold value of the assets aof the Fund,
The initial retes of exchange of sesber countdes' currenciecs
11 be based wm e official dollar quotatione of wly L, 1943,
Lids rete s inappropriate in e Juwiment of the "und the
initial ner velue of & wenber's currenay shall be agreed between

ng ber country and e Wi e

il. i progosels ou Ve Beie of forelp exchange basic votes

ahal ted b noressing propertionately e vle of grwedls w
ntriev ang decresaing opartlona tuly the vote of debtor o NaLE ,_-.
wl the wandy 1l=2. n @ muspensian or mestration gl monborsiLp
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el nol mgage Ln exchange dealings
Yo - " m~moubal currenciss that will under-
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There 18 & difference of view an the following provisious:
j=d o« Thether the obligatory gold subscription should be af/ ‘.
25 percent of the guota or 10 percent ¢! the yold holdings of
& country, wdchever is smaller,
thether the gold contributed to the Fund shall be held
by the fund as & pledge.
5-4ie Fhether the qualitative controls should spply only after -
the fund's holdings of lecal curremcy heve reached & specified level, i
or whetrer such control may bo applied at any time with notice of
gix months to a ysar,
t=4i. Thether in the purcha:« of foreiyn exchange from the Fund,
halfl peyment for the exchange should be made in gold by countries with
adequate holdings of gold, i.e. by adequate gold we msan the amcunt of &
Lie quota. )
Geii. Thether the provision for the repurchase of loeal currency
reld by the Fund shall apply in sddition to provision for repurchase of /
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holdirgs of a member country.
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e vhether the Mund may require a member courtry not to permit
an outward movement of capital which is large and sustained (regeardless r{-/
of the source of the funds used to seet the flow) where a mamber |

country is signd ficantly using the scurces of the fund,




