
,EFTItu, AT TREAJURY - ,Clubha 9, 1943 11 t.m.

Present: fmericans at 10 A.A. T,'tiK.
Keynes, Robertson, beta, Whtl, Thoipyon-'cAu: fni

The October 9 U.S. ren' rVft 3 1 Briti :'l ir'ctivc ns r, distributoc.

Keynes askeA to hv, th Bii . ... irvi liot ttiv >u+ i t. tzatb1 )f

Initaa inserted. HP siI th' B3 [tiLh aere ire,<arin ranother drift if
the directive in thr Ii ! :rur, an t hinta one or the other, of cource,
must be chosen. Ho s!id 1 hael discussed this mstiter vith Lton on -n
the phonr severnl ti, . He feels it is not a question of substancr
but of innl urgc. Lrn on se:is to thilnk it i. t juestion oP subst nce.

white ssii! (iv) hr] b' it tte+ by mistake.

On 3 (i) Kynes sidi he rwnted the U hii Lo htvt on y ko-rking bhl.ncez
at th- Ban< of j r, * the rest shoal be1 in non-int reit bYarinc, non-
neotiabt tilb l pyyabp! on kmani. White sug;eotei ut.tia thi, 1n

th! · inutes.

when It c¢ne to Z (ii) K,:ync. suggested that vherev r, t in %1 -nse,
there &. n, agrceht Lia th bith the U.S. zn- British provisi)n> bP

inserted in the directivr.

Keynes s1ii thrt on 5 (ii) h - oui lik. to substitut th Fritish ?r
per cent ,rer yo;ar 'fs0 !r ] tn i3.d to (b) "Th' ftul Ill not iv notice <il-

leas the Fun's hLulir.jn havw Litk> r increased br: more th;n I , cnt

In the <rev; ou ir o n, sa th sm{' I ouIo 1ol art 0' -'C-1
?tr cent. Witt s1t1! thi: ras xutelet I; l cctptahblt an it v !esi ]

to ave this as a i:it af iz. 0.rrmnt. B<tih Ke$n>,; iiil ,.1tI v nteli
t · o thep I3O per ccet lirit. It #ss a c1 T°d to i'sert in <, Areari vn
prcvisJi notice "ofa , ?r to six ~nth?..

On g (i) Keynes zuaggst d aLdi::6 "sbj',ct to i (iv) lnl tY 4 hrtar
"legtlly tc uircd" md o~it the * hrse in ltucket& nbout dleinirn accept-
oble& to cver excheane control.

Cn 6 (if) the British see no Lop of compiomise , so tihe British ovision
will be inserted.

,n C (ii) it was decided to add "prvylied it can do so with ,utm ad-
vantage.

2n 7 (v) thc British said they di in't cre which of the slternatives was
chosen. At SBrle's su 6gestion the 'aord "doo.stic" was inserted before
social and 2 oliticrl policiles.

In ? (vi) Kyine wantted to word it so that a cointr' cruld maze a unilttrtl

1 per cent chbnfl Isn ny 1 year leriod since the last chI ne. thite said
ho couldn't possibly yield on this.



K<yfls gre Cto accedpt 7 (vi II) ;na rcemjv, thI e suar bracket3 indi-
cs tino i :r' of diacrr te;tat.

) 3 (ii) whit n: A Ectn t ri .ecili thI -'ouli meet Keynes and have
it only the excess Owlvr it! wutAt bit lx.-ni KeinmI said the British
.niste~J on "glui- cowiv rtibi cJrrenci, rath•r than frfe foreicn

K tIP 1ii'. I h ]' i ft u, intx' air.

Th r~ VIS I.e 2iccut.i4n I c=+ trt: sictimns. White seemed
I ';InI I. , ' . :t h t. irish until Car n'. v intd dut bhat thly

4. tC,'UfiI'; o j U, lc , x iirlh u n ri:erviW

: ·L1 U xx. I 1:t.< th. v h atflws

S; uf 4 t m ia iL Or txlŽn c'trot

V ,II~~l' -' ''v' -

.~ ,,. ~ n-, :~ ~ . H r 't thini 'r ( 1, iZ :. all a lcesr

s T'.VhI, ' .p. to (i>j to 4 hr

W~l , :..~ K- n : r C.r nii[ s hi ttt it
n:~ s or ,ht r ; 'V: 4ntll i,: emint hkil bi ef rea 066l.

tp t-cutI 2, .*., A -t i v l) I

Itt 0ul b C

Atov:Q; ' . . . f in .. tit&u n ....nt tett ittc.

not I a ±' 11 Jtt if w nt~i I t' eur> n ntXx. l rcac'>d V

·. zhr~t W¾1-. cvll A 1 "zinjt<" r, <¢
"!ziucc o* t:~i i. f ,: PsI iut1Ishr iit'tin
*,. *[.% ,In full $ 11 iltr wnn1nt tIsc tI

i · J. 5 -avlions niv in · t. irctve.

41. ; ' '· nlt h -to , r. it en n4 j t $t

? th I2 l-'t : hve to hit that the 7'. i wful& not 60 into cottermoe
liAlY t~t4sl ol z-r' t inut4.


