
-i43 13 A.L/

lz <U !hi;i -, Fit .. :Žtn, fluZr_, BZtterrn, Pasvisaky,

Pr~j; il Ll'Kgey * CalixI, B..Uwaniu.

7!'. t';~ i] *. :: t? irottv- lr stt,;t ,nt of ;rinci1les
i< .,-< 7t, 'c b in tl:t nt'i ti> t inut a. The minutes are to

, <l , m o in furch> tction ill i taIenm ly the Uni;tei States.
c..: oin af i·ts ,rn'e"t; 1oth in IlirectivP nl in

.... p¼ , t in. * 't .; u i tt S0 ii: not hkv* to tive in
K I ti' .2 ~Ions. LI flit t}t, iiressective of That Opie

, Ke:yw *u jul t b£ abl. t>o .{' tn>ona fromri Living in.

p<~lsr ~y3s g stel d that th, formul:t for gol contributions be somewhat
s mT. litP s foIt 2 5 per cent of wuoth, or 10 per cent of gold

) tl~:i v r it a lr. All precgnt eareed to stana pat on that

C'hu L I h -in, i scrtai.. i art of the bolu as
7{1, r J itt.. , Lt-. t! t ,<> UItinl t the FunA. White srit he

lIz't tt',~q. tl-' BritL1h uooi] Iike it. Belnsteln was much oplosed to
<:v ;: omsrouii .e l 0~n th<r lins. Cohen sn Pasvolsky thought that

0o,, Wo he as ,i serrve ight bei pledge against borrowings from
t. 1nttei £trtL2, fir exl inile. HJ;evor, all finally sagreed to stand

,;i fii!ret: cubocription.

vhite au*ste4 that the point at which a member is required to use up
its inlepenient goLd at the same rate as it draws on the Fund be changed
from vhen its woli holdiings equal 1/z of its quota to when its gold
hildin4 : are eiual to its quut . All ajreed.

? svolsky suggested that we tak" the British propomal that a country
mu t sell part of its incrcmentt of old only for the furn's local currency
hjlaing9 in exc's;, of its quota. All ngreed.

All ,ree~ to >tt tb Bri;ish proposal that all members are expected
to >lL boi; throIuh the Funi.

White suggested that we stand pat on our own grovisiaon for qualitative
controiL btu trsa tih British suggestion of 25 per cent per year rather
th'n lxei amnojt.t for the first four years.

White suLgested eiiminating 5 (ii) (a) in Treasury Oct. 8 draft and

Bernstein ltree but sold voull htve to rake sure somehow that members
-rn't bu'ld u 1e bNlncei.

SnrnuteitL sasid that the United States tould have a total U.S. draft to
submit to th., 4rdftint cmalittee.

Bprl* ': unched on discussion of Russia und Fngland shlring the financial
rrsponsiblilty for the continent of Europe.


