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Vi. Management
Any country withdrawing from the Fund shall ne‘uq the Mund of its

intention in writing. Upon receipt of the notice, the Managing

Director shall immediately call & meeting of the Board at which the
director of the withdrawing country shall present the reasons for his
country's withdrawel., The withdrawal of a country from the Fund shall
take effect as soon thereafter as necessary arrangements have been com~
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After a comtry has notified the Fund of its intuﬂeq touthdrlt,
the Fund shall not thereafter sell the local currency or securities of
that country unless the Fund's holdings exceed the quota of that countryj
nor shall the Pund purchase the local currency or securities of that
country unless the Fund's holdings fall short of the quota of that country.
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‘when 1t notifies the Fund of :lta mmu io wi thdraw,
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have retumed to it an amount in its om currency equal to ite contributed
ta plus other obligations of the Fund to the country and minus any sum
that country to the Fund. Any losses of the Fund may be deduded
from the contributed quota to be returned te the country that
dropped or has withdrawn from membership.
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Local currency holdings of the Fund in excess of the above shall be
by that country with gold, or foreign exchange acceptable to
the Fund, within a reasonable time to be arranged betwsen the Fund and

the country. The Faund shall be paid interest on the unliquidated balance
of its holdings of the local currengy of & country that is dropped or has
withdravn from the Fund. Mﬁmhnd':hnldingld’hulmaym _
less than its obligation to the country mmmlnmmu- obli~
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