MFFTING AT TREASURY
October 2, 1942

Present: Bernsteir,

PC- urne: f .

Bernstein s aid he would like to have no undiesputed

draw a given emount - notice at any time end them 12
to thirk this has to be in terms of net sscistance r.l'thuut',;
suggested that Gardner draft provision elimirating unques-
tioned right to get back gold contribution.
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Bernstein said must ellow any countiy to retior cur-
rency, otherwise their goléd end unites resource: .
drewn on to buy goods in the country of the scarce cy

for the use of third countries.

Discussed poseibility of this leading to its currency be-

coming scesrce.

Saye Sweden would be driven, e. g. to lose gold up to the
emount of the Fund's balance in Sweden.

In summeyy the Fund's declarstion that a currency is ecarce
gives all countries a right to control purchases of that
country's currency.




