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EXECUTIVE OFFIOR OF THE PRESIDENT
Bureau of the Budgel
Waghington 25, D. C.

Neoting on Nationel Incoms Estimates of Selected Countvivs
June 20, 1945, 3:00 P.M., Room 526, Winder Building

Those present:

Hildegarde Kneeland, Puresu of the Budget, Chairman; Ernect
Dodblin, Puresn of Poreign md Domestic Commerce; Prederick &. Meliser,
Civil Aeronsutics Beard; Randall Hinshaw, Federsl Reserve Board;

John 7. Adams, Foreign Foonomic Administratiom; Arthur Smithies, Invid
Rosendlast, Bureeu of the Budget.

Miss Enesland stated thet there were three matters on the agenis
for consideration by the interdepartmemtal group in 1is third peelting:

a. Reviev and eriticism of ths report on estimates of netional
{ncome in 4 countries waich had been prepared bty several meibers of
the group since the last meeting held April 17, and distriduted in
dittoed form to some 90 pecple within and outside the Governmenti.

. Formulation of the policy %o be followed im meeting refusuts
for the present dittoed materizl and for other forthsuming estimnsos,

o. Oonsideration of the program of contimming wowk in the fleld
of national income of foreign countries.

After discussiom of points on the agenda and related maiters, the
group present recommended:

(1) That from now on the interdeopartmental group functiva as an
advisory body on prodlems relating $o naticnal income of foreign courtries,
meeting pericdically $o discuss prodlems of mothodology and of apency
needs auf uses for such national income data, and that the continuing
work on the preparstion of estimates and the issuance of reperts be
earried on by Dr. Ermest Dodlin of She Naticoal Indome Unit of the
Buresn of Yoreign end Domestic Commerce.

(2) That the present coverage of comntries be expanded to inslude
data for as meny naticns as possidle for the year 1940 or for the
immediately precediag years.

{3) That present estimates of natiomal income of the warious
countries in units of equivalent purchesing power bde reexamined and
reviged wherever poseible im the light of improvemends in methodology
and 2dditional availsbdle date; that estimates shom in Tadle 3 of the
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present 31ttoed material be expandsd in line with the preceding ricommends-
$ton (Z rhove); and tat the relevant dessription of the methodology in
the explanatory notes be set forth in greater detail,

(%) That the next time the present dittoed materisl om national
1asome of 46 coumtriss is éuplicated, additional tadles be incluled
presenting estimates in purchaging power equivelents in order of
dspoending mgnitude ca both an aggregate end & per oapiia bmsis.

(5) That natiomal imcoms estimates be insluded for the varicus
mtions covered, consistent with ti» foregoing recommendations, for
vears preceding 1940 and wvherever possible for the years since 13%0.

(6) That in line with the further work on improving the comparm-
. M1ity of metimal income figures of foveign countries, treskicwns be
provided, whersver possible, of the mational incowe aggregates into
conparable component items.

(7) That in the sourse ¢f the further vork on mational income,
Dr. Ermsat Doblin, at his convenisnce, aseeuble date and sources of
infornetion bearing on waalth and capitel acoumilation in forelgn
coundries with a view towexrds their later cellation following completion
of the more urgent phases of the work on matiomal inoome.

(8) That requests from individuals, both within amd cutside the
Goevernment, for coples of the present dittoed material on mational income
in 46 countries be met, tat that the miterial be desigmated as
"Preliminary--¥ot for publication® rather than as "Confidential® or
"Roatricted. "

(9) Tmat the revised version of the preseat material and subd-
sequen’ material on paticonl ingome in foreign countries be made
available in whioh the Depariment of Commerce will prepare and.
distridute wit the Covernment snd to interested individumls outside
the Guvernmen®, with the designaticm "Preliminary--Not for pubdlisation.”

The Ohairmen then ssked Dr. Dodlin whem farther revisions of the
present mterial could b expected with a view fowards detemining
vhether additional copies of the present dittoed mmterial might be
required. Dr. Doblin stated that figures for additionel countries could
be readily preopared bdut that the revisionm of estimates in units of
equivalent purchesing power would require consideradly more time. The
Cheirman then said that some 30 or more additionsl coples of the dittoed
report could be run off 1f the need aroes, The meeting then adjourned.




