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Attached is a new memorandum
on Quotas and Subsoriptions for
Turkey, Italy, Syria, and the
. Lebanon. An additional table with
suggested quotas for Fund and Bank
for the remeining countries of the
world except Germany snd Japan, is
appended.



MEMORANDUM W Ve EWS

and Subseri for Pro ve [
of Pund snd Bank
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Mm" billion and $7.7 on, respeotively. There is

billi

legal limit of $10 billiom nnuro”nbuﬂ the Bank
ittn- the Punds If we make allowemoe for those countries
represented at Brettom mmmmm:.mt,nlm-m
for other members about $.8 billien in the Bank.

The quotas of four prospective meubers not represented at Bretten
Woods have been oalouleted sccording te the old formula which was em~
ployed at Bretton Woods as & method of first spproximstion, Since the
Mw ltpdtm wmomtn‘h
nl.uhﬂ » Bomerally in the downward u-. following
quotas in Fund and sub anmm suggested as

un;mmmmm.

(In millions of dollers)
Calculated Suggested Fund Suggested Bank

Quots Quota Subseripbion
Turkey 58 46 40
Italy 217 176 126
Syries and Lebanon 13 '
Syria 6 846
Lebanon b 36
Total 288 280 i

Following the precedent established in the determination of the
subseriptions of the countries represented at Bretton Woods, it is
suggested that the subscriptions of these countries to the Bank be
somewhat smaller than their Fund quotas. It is believed that the Benk's
position will be strengthened by reserving a somewhat larger share of
its aggregate capital subsoriptions to economically stronger countries,

tiem among other countries. The only countries left of any sise

enomy and satellite countries, Spain,

appears to be an adequate amount left in the Bank to provide for all re-
Japan,

maining countries in the weorld execept Germany and
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GALCULATION OF QUOTAS

(In millions of dollers)
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Syria snd Lebanen




SUGGESTED QUOTAS AND SUBSCRIPTIONS

(In milliohs of dollars)
Approximate Suggested Suggested

Caloulated Fund Bank
Quotes 1/ Quota Subscription
Argentina : 226 160 160
Switgerland 174 160 160
Sweden 169 160 150
Roumania 58 35 25
Hungery 44 26 16
Bire 46 58 80
Finland 40 30 26
Bulgaria 18 8 6
Austria 76 40 50
Saudi Arsbis 8 2 1
Portugal 25 16 10
Spain 76 45 85
Siam 10 7 4
Korea 15 10 5
Afghanisten 6 3 2
Total 971 726 658

Complete data for the caloulation of the gquotas of many of
these countries dre not aveilable,
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