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FOR TREASURY FROM iIARKS

: A royal decree (arrete du Regent) dated April 5, 1946, re-
lating to the Internatlonal ijonetery fund und the Internationul
Dank for Reconstruction and Developiient appeared in the Lioniteur
Belge of April 12, 1946. There follows a translation of the Lext
o is decrece:

"Article I. The Iliinister of Finance 1s authorized to curry
out all financial operations requiring the intervention of the
Belgian Government under the provisions of the agreements creating
the International Lionetary Fund end the International Bans for
rReconstruction and Development, and in partiecular the following:

A. Remit to the Internaticnal iionetary Fund:

‘{1) The amount of the Belgian Governuent's
subscription owing under the provisions
of Article III, Sections 3(a) aund 4(a),
of the Fund agreement;

(2) All emounts which may eventually be pay-
able to the Fund as compensation for a
reduction in the gold value of Belgiun
currency held by the Fund, in accordance
wlth the provisiorns of Article IV, Sec~
tion 8(b) and (d), of the Fund agreement;

(3) All amounts which may eventually be pay-
able o the Fund in accordance with the
provisions of Article XIII, Section 3, of
the Fund agreenent, in view of losses re-
sulting from failure or defauvlt on the
part of the depositary of the Fund's
asseots designated by the Belgian Governwent.

B:. Remit to the International Buni for Reconstruction
and Developnent:

The amount of the Belglan Government's
subseription payable to the Banik in ac~-
cordance with the provisions of Article II,
Section 3(a) and Sections 4, 5,6, 7 2nd 8,
of the Bank agreement, as well as amounts
which may eventually be owing as compensa-
tion for a devaluation in the gold value

of the Belgian subscription in accordunce
with the provisions of Article II, Section 9,
of the aforementioned agreemcut.

"Article II. The iinister of Finance is wubhorized to issue
and remit to the Fund or Banik non-negotiable Treusury bonds. or
obligations bearing no interest and payable on sight, in accordance
with the provisions of .rticle IXI, Section 5, of the Fund ugreo-
ment and Artiele V, Section 12, of the Bank agreenent.
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¥ "Article III. The llinister of Forelcn Affairs und External
comnerce and the illnister of Flnance, euch one insofur as he is
concerned therewlith, ure churged with the responsibility for the
execution of this decree."

ALAN G. KIRK
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