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FOR T ,&LsmRY Fi{Oz .'t.RIu

A royal decree (arrete du Recont) dated April 5 1946 re-
lating to the Internuational Lonetary Fund and the International
Lank for Reoonstructfon and Developaent appeared in the Meaultour
Bel-e of Aprl 12, 1946. There follows a translation of",e1t6ext

"Article I. The lnistr of Finance is authorized to carry.
out all financial operations requiring the intcrvention of the
Belgian rovory eat under the provisions of the agr151ent6 crenting
the International Lnonttary Fund and the International Bn.t for

kRecnstru trion and Development, vnd in earticular thle following:

A. Remit to the International ionetary Fuend:

(1) The amount of the Belgian Goverwnan 'tb
subscription owing under the provisions
of Articfle III, Sections 3(at and (a),
of the Fund agreement; F

(2) All amounts which nay evetuaLly be pay-
able to the Fund as compensation for a
reduction in the gold value of Belgian
currency held by the Fund, in accordance
with the provisl2ns of Article IV, Sec-
tion 8(b) and (d), of the Fund agreement;

(3) All amounts vhioh may eventually be pay-
able to the Fund in accordance with the
provisions of Article XIII, Section 3, of
the Itnd agreeaent, in view of losses re-
sulting from failure or default on the
part of the depositary of the Fund's
anssets desiCnatod by the Belgian Governmcnt.

B. Remit to the International Bank for Reconstruction
and Developrent:

The wamount of the oBelgiatn Government's
subscription payable to the Banz in no-
cordunoc with the provisions of Article II,
Section 3(a) and Seotions 4, 5, 6, 7 and 8,
of the Bank agreement, as well as amo3unts
which iay eventually be owing as coipcnna-
tion for a devaluation in the gold value
of the Belgian subscription in acceordanoce
with the provisions of Artiole II, Section 9,
of the aforementioned agroeeont,

"Article II, The ;inister of Yinlace Is -uatlorized to issue
and remit to the Futn or Bank non-neCotiable Treasury bonds or
obllcations bearinsr no interest Z~fd puyable on eight, in accoorrtnioe
vithi the provisions of .article III, Section 5, of the Vand ugrCo-
:ent aQnd article V, Section 12i of the Senk agreenent.
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Artiocle II. The Minister of ror6in 4iffuirs and Extern"l
Cormmerce and the iinister of Finance, each one insofar as he is
concerned thererith, Lre churLed with the responsibility for the
exocution ot this decree."
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