
9

I



�� � P WI, � f I-- .,-
.I", I , R, �- - I'11 I I I I � �,.Jr �

I 11. JA�
I:, � �� x4 1 ��m �11 � �'. SI · · i

I
-! · o .. * ?`1 /`I<I

a

i I L,~1 ~I - Is

I I , 1 " 1
p .tanu

V~ ~4~ 1 4 4"_

i~~~~~~~~~~~~~~~~~~~~~i
~~~~~~~~~~~~~~~~~~~~ t~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~;

n I - Itr 'Mn h w

4>,

.~anW
i·tmj >" I$w~1, .. &gMAq

I 'W~~

,1WN". -�
�� ��-

I A'F' .1"
4t. I0

444

4

4

ItI -.; -:: · · 8"~ ~~'·

4::

, . u , ,

k II

I i

I~~~~~
~~~~~~I:

I II,~·.

A ~~~~r~~~4 ¾~~~~i

<

a W V

"-s , I., 'Y ,��IAKIm " , A -
� ; � �I I ; I; I ��

I II . � .", II

0 1 � I

Uqjk�=O,
wo w.k. I

� "I It W,�,D��n�a� 11
4Z·gg

" I I ; .IA· ·



r",)-r ' · , -EX· . 4 * .

Ask~~~~~~~1

The Anbea toeta *At n tfltt MA

witwLoiabte the k8ntn 'of stat. Ai n& tlj'

:·~~~~~~~~~~~~~~~~~~~~~~~~~~~~~i ·

to ar to hit * ote ot or . 1 te wn

to t *nterta r~ n ote 4 * V, flu

# '/ t. a te 1 q'na Mb bfe * ~

14 the t~~~~lovtag e*1.ptlon to ~~~~~~eflt 4~~~4~

4E

4

5 .a " ~ a , 9 .- r g U a h h C r n e m i t

4~k

4d

1 h ay Of 4tmA* R.4L I

Ve*±n ~ oa; D. 0., J 'ne 19;e A Oh

NV

%0/M
G6m

xx

.. i¸ ~'%1
4n~

~? V >4tw -
t I~

-M,

I ~~* ,* 4

k- ~*

*A

�� .. .- ,g -
-4 -�

�! I, �41RC-
I . ,u -
] L�' vm'

] � M ,

'.15V-mmW,

r. s b_, PI:



/4
INCOMING

TELEGRAM

DSH-907
This tElEgram must bE
paraphrased before bEing
communicated to anyone
other than a GovErnmEnt
AgEncy. (RESTRICTED)

San Jo:

DatEd

REc 'd

SEcrEtary of StatE,

Washington. I

\! ~DIVISION OF
COMMUNICATIONS

AND RECORDS

3E

June 15, 1944

4:16 p.m.

* :, ,-I....F
· 1 i, I

548, June 13, Noon.

REfErEnCE airgrnm A-357 of JunE 2, 8:55 azm. Embassy

undErstands that Costs Rican dElEgation to Monetary Con-

fErEncE will be compoSEd of Ambassador GutierrEz Ross,

Ramon Madrigal now in the UnitEd Ststss and Luis DEmrtriosy

who wishes to lEavE hErE about June 24. Official confir-

mation EXpEctEd today or tomorrow. What daily rate will

Mount Washington HotEl chargE.

DES PORTES
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TELEGRAVt S2,T

pr1t tacltsga beusr2 be
paraphrasd bufora befliJ April 186 1944

SA. JOBt (COSTA RICAi

CIjC1JLAR
plerce onorniEsta the app10Tflg m0~eaai- from the

Seorethry of the Tnastury to e Minester of F tine and

WiiN 4UOTE. 1DieoustLons in proposals for intertattonal

oinetet 7 oopaationl nav 'bPon ho d by the tohfonl t expert

of tt4e United Statet with the tW'tfacal experts of son0

whilty roumtisd. ?rom the diseu flone it sees clear that

It is the opinion of the tedhtic expcrts thate the most

yeaotioeal metpod of e2urit ILnter %ethonpl btnet y cooperats

tion La through the establittmflt if an lntej-nstiofl

Monetary Fund,

2 On Friday, April 21, 1944 Secr>tar7 P)brgsnth*Q vill

epjsax before the app;ropfl4te cangn1erionfl coumittees to

inform them of the progre#9 midhi hba\ been made with reard

to interqwtionml nronetosr7 oope,7ntiOi. At tfht time he

will pnnsent to them t Joint Statement of the view$ of th.

technical experts of the United and essocLated Nations as

to the prinaiples whioh they believe should be the basis



-2-tI~GL&ULA;, 4t P.W-, to San JosO (Costa Rica)

for a Far. Tht Statemsnt wtll be pibl1h)d in the prnn

on April 22. 1944,

Thisa JoInt 5tatesent will be a technical doument only.

oVerreta would not bt aske to veV final a~proval to

these Prin'tplea umtil they ne) w bo4±i LeA s foarm of

definite prposals by the deleg te of le nited and

Assoiated Nations meeting in a foral omnfrNflee,

4, it is raportrnlt tt the autacry Of the statement

sive bealow ahould be treated as confidentil abnd that It

not be rleased for putblisction prior to Aprfl 22, 1944,

The full text of the Jointsttemenent In btIng eent by air.

A sumnmry of a dry!? of the Joint Statemset fallorwr

Beginning of Summrr

The azpertt propoe 'th establishment of a Intenational

Moneytar Fund an a pernnent institution for interlnatiLonal

maonetary coopertlton. The puposes wouli bt to promote

help lesmen internctional 4ileoifllibrium and toe confidence

to member countries. A11 oft te nited and Assaooited

Natbions would subscribl approximately 8 billion to the

FuM in the form of gold and local ourrsnoy In accordtaeo,

with an agred formula. The resources of the Fund would be



quol ~htCr Ay ei., i >%r , tO a. l Joao thi F Rica)

&nral;ble leader adequate s gaee~ri to help membr

0otmtrtnd to maitntain nohnCgr stnbility ¶Thile they Oorreat

maladjustmaets in thvar balance of pamtrnta

euter countrie wuold be able toE buy teaigI e xahae

from the Fand rwith thir own ourrtnmo to eoft pao lats

oasstent With the Purpia of thee ud until thoe Funds

total holdinags of thir curreno y reac 200 percent at to oe

quota, Ift amember countrg mabus use of the Ftmd in a

mannter contrary to Its purpurses eil policies, the rund would

Give approprFtte notice that it would sell adltilonal

exicange to ths mether oOntr only O In limCted amounts

Meiber aountries holding adequate gold and exhange reaourme

,ould be ezptlted to py for filf of their eosae purchases

with pldo and nontrits too o fiftal hnldinags of gold o~

adeqttat nand are Inrmeeeing would be ozpeotea to Use half

of the inireaie to repurchasn part of the Fund's holdings of

their OrIwrncyO,

ftrn the Funds maholdingt of a Qurrnncy become caroor

the Fund tould Itsue t t rtern, nd make reoo'mndationg

Gealgamd to inornase the roptly of such ourmnoy. In the

Mneantime, nfter oongtltation with the fund, member comntrtes

oulnd be authortzed temporarily to reetriot rreedom of

exchange opentions in the soarce cureny.
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The imdY, nhaOUroec 0OUi14 not be used to meet a lage

outflow of capital, tlthough they could be used for capital

treahoations of reasonable amttst, A teter oountr mould

also uoe its OA resources of gld or foneigu exchange for

capital transactions that are in accordance with the purposes

AThe pr value ot the oaue.es of member countries would

be expressed In Sol and could be mchanged ony at the requoet

of member eountries The Fund wd approve a requeste Ohaa e

in palty if it vere essenatial to correct fundmetal d1-

equilibrium. After consultation, a smber country would be

permitted to change the party of its currency by not mre than

10 peroyt,. Proipt oionsi4eraton would be givena to requests

for ad&jstmenta of exchange rates

The Fumnd odd be gverned by a board and en exeutive

ommittee representing the member, Voting per would be

closely felated to quotase A member country could withdraw

from the Fund mmefiately by Giving notice in wrtting.

Thereafter, the reoiprooal oblaationa of the Fund a the

country would be liquidated within a reasonable time.

Meer countries would not allow exchange transations

at rates outside a prescrtbed range based on the egreed parities,
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Thor -4111 Mct be Permrtted to Impoe mtstrlcatioda on

Xsyment ftor aurvo% Intretatoftisi tmraniwt ions, or to

#engage In dinrfrmlnttory cunrrncy nnangetmntv or multiple

ouromay 'ntctic tthont the appaval of tke Fund

having tht p cfle of" trtne1tim tnollowing the war,

member oomtri4u wfould be porwlttad to rtettn their exabamgs

contros Vith the argoentettn that those would be gradually

nrelted. Thre yecrs sttr the estab11am of the Pead

sngy Mtzba rttifl retIatnIg restriotions lnognsistent wtt

tbese prinoipIeu would consuit with the~ Fu4 as to thflr

netenmtiot The trntivettc prltod It recognized as n, cto

towgesn e(I Jurtment antm TIn doolhlio on equnsts Presented1

by mrenben thFhetd Fastjld 4ive tenal the tenstcie of our

rersowtnrbl? doubt,

Z14 oF U!iPH:;'HY Add IXOTE.6

Ftepeat mutatimemutardie to Asusesbooiq Oludad Trujillo
Affeftoasy, Pansma
Ameimbasqw Quit*
Ameeasbaseyo Nontsv2~drc

In ftrat parapgreph In plalce of )Xi terntfeMaws

Julio ggnau substitute "Minister of rinwnce,
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To Ancab ?Ortna4r e In pldoo of "Xln~tter at

riftano and Rd1I PenaW subctttutt Oiaja ter of nronge

and O1Mnst%

To kmembasny, Asuantoag in replan of 'MXinser at

Mane eand Julie Peaam aubstittute O~iminte of 7uance

and donzeacav.

To Amnmbaauy Oarests. In plnoe of 6I34nImter of

Finance and JuIo Q Penal substitute ilnltn' of finance

end Oorrondoa aa4 GuerrormV

(aGC)


