Committee Meetings with Foreigners - June 20-29

Mieoethgs Doc. F. 6 - Heport of the
Committee on the Management of the Fund

(June 28, 1944)
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Report of the Committee on the Menagement
of the Fund

The Comnittee -appointed to consider guestions relating to
‘und has held three meetings which have
5 of the Delegations of China, Mexico,

The Netherlands, the U.XK., the U.S., and the U.S.S.R. The
Committee has, in perticular, considered the alternatives on
pages 20-20(f) of Deec.F.l,, and has agreed to the following
report upon its deliberations.
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The Cormittee is in general agreement that the management of
he Fund should consist of - (i) a Governing Body, which in this
eport is provisionally called the ["Beard of Governors", on which
very member country would be represented; (ii) an executive
oCy provisionally called "Executive Directors", of about 11 or
2 Dircctors, There would also be a Managing Director (or
cneral ilanager), resp nsible, among other things, for the
nternal orgenization and its staff, and the routine business of
he Fund.
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Board of Governors

3. . The Committce is in agreement that each menmber country
should appecint one Governor. It is also agreed that it would bhe
useful for alternates to be appeointed by the member countries

enc. that alternates should no% vote cxcept in the absence of the
respeective Governors. There is o division of Opinion whether or
not this implies tha®t aliernates should be present with their
=overners and porticipate in 2ll activities of the Beard.
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The Cormit that Governors and alternates shoulad
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rs, subject to the pleasure of the members

g ks t they shoula eligible for re-appointment.

~8 also agreed that the Board of Governors shall hold an
1 m

annuzl meeting and such cther meetings as may be provided for by
vhe Beard or convened by the Executive Directors; that mectings
¢l the Brcard shall be convened by the Executive Committee
whenever reguested c¢ither by member countries having 25 per cent
o the aggregate voes or oy _a specified number of member
countries; and thet it shall not beo necessary TP anhial
“TRCTITTT of the Beard always to be held in the same place.

The Committee considers that all the powers of the Fund are
i P ;

d in the Roard of Cevernors, and that the Board snould not
i1tted to delegate any of the following functions:-

vowver to invite nen=signatory countries to becone
members;

(1i) approval of e revision of quotas (II(2))

wo

(iii) approval of an

cgreed uniform change in the rold value
of the currencies of members (Iv(5));
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(v) decisions on appcals from the Ixecutive Dircectors abous
the interpretation of the Statute given on application

by a member;
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