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Approved By 
Vitaliy Kramarenko 
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and Kenneth Kang 

Gavin Gray (SPR) 

An IMF team consisting of Messrs. Martin (head), Ebeke,  and 

Nshimiyimana, and Mmes. Belianska (all AFR), Pico (FAD), and 

Popescu (SPR), held discussions with the Central African 

authorities from November 15–26, 2021. Messrs. Davies and 

Zoungarani (resident representative and local economist) helped 

organize the mission, while Mrs. Bah and Mr. Ondo Bile (OED) also 

attended the discussions. The team had talks with President 

Touadéra, Prime Minister Dondra, Minister of Finance and Budget 

Ndoba, Minister of Health and Population Somse, Minister of 

Mines and Geology Benam-Beltoungou, National Director of BEAC 

Chaïbou, other senior government officials, as well as 

representatives of development partners and the private sector. 

Mr. N. Ouattara’s help with the production of the staff report is  

gratefully acknowledged. 

 

CONTENTS 

CONTEXT __________________________________________________________________________________________________ 4 

RECENT DEVELOPMENTS  ______________________________________________________________________________ 6 

OUTLOOK AND RISKS _________________________________________________________________________________ 10 

POLICY ISSUES AND DISCUSSIONS _________________________________________________________________ 11 

A. Fiscal policy ____________________________________________________________________________________________ 12 

B. Structural reforms _____________________________________________________________________________________ 13 

 

TECHNICAL ASSISTANCE AND CAPACITY BUILDING _____________________________________________16 

 

PROGRAM MODALITIES _______________________________________________________________________________16 

 

STAFF APPRAISAL_______________________________________________________________________________________17 

 

FIGURES 

1. Recent Developments _________________________________________________________________________________ 19 

2. Medium-Term Economic Prospects, 2015-25 _______________________________________________________ 20 

TABLES 

1. Selected Economic and Financial Indicators, 2019–26______________________________________________ 21 

2a. Central Government Financial Operations, 2019–2026 (Billions CFAF) __________________________ 22 

2b. Central Government Financial Operations, 2019–2026 (Percent GDP) __________________________ 23 

2c. Central Government Financial Operations, Quarterly Fiscal Projections, 2021  (Billions CFAF)  24 

3. Monetary Survey, 2019–2026 _________________________________________________________________________ 25 

4a. Balance of Payments, 2019–2026 (Billions CFAF) __________________________________________________ 26 


	CorrectionMemo4667.pdf
	CAF - Staff Report - Redline Corr 2 - Request for Staff-Monitored Program
	Blank Page

