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1. This supplement provides an update on the completion of a prior action and

new information that has become available since the staff report was issued to the
Board. It does not alter the thrust of the staff appraisal.

2. Staff considers that the prior action on “BCC Board fully constituted in
accordance with the requirements of the 2018 Central Bank Law” has been met based
on the information provided and the vetting process performed by the authorities. By
presidential decrees (ordonnances présidentielles) dated June 30 and July 12, 2021, the Board
of the BCC was completely renewed. In accordance with the 2018 BCC Law, the vacant
position for the second vice-governor was also filled. All the new members of the Board
comply with the BCC Law, particularly with regard to their credentials and incompatibilities
with other professional activities. A new BCC governor, Malangu Kabedi-Mbuyi (former IMF
staff), has also been appointed. She replaces Deogratias Mutombo, who held that position for
eight years and will now become the head of the insurance sector regulation agency.

3. The authorities have partially met their RCF commitments on COVID-19
spending. They published all identified COVID-19-related contracts above US$12,000 in the
Ministry of Health's website. Thirty-five contracts above US$12,000, were identified following
missions to provinces and were published. They amounted to US$6.9 million, bringing
validated expenses to 57.8 percent of the total COVID-19-related spending (i.e., including
GAVl-related outlays for US$16.3 million and spending on new doctors for US$6.7 million).
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However, the authorities have not yet implemented their commitment to publish beneficial
ownership information of companies awarded contracts above US$1 million (one such case so far).
Forthcoming technical assistance from the Fund will also aim to ensure that beneficial ownership
information of contracting companies can be requested and published.

COVID Spending - RCF Commitments Summary
as of July 6, 2021
COVID spending
in CF billion in US$ million
Total 95.8 51.7
of which GAVI 30.1 16.3
Ministry of Health 18.6 10.1
of which new doctors 12.5 6.7
Provinces 29 1.6
Others 441 23.8
Publication 12.8 6.9
of which between US$12,000 and US$1,000,000 53 2.8
> US$1,000,000 7.5 41
Memo items
Expenses validated (in percent of total) 57.8
Exchange rate (2020, average) 1851.5
Source: Congolese authorities' data
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