3. Offices of Executive Directors - Formulation of the FY2021-FY2023 Budget Envelope
for the Offices of Executive Directors - Travel Allocations

For FY2021, the travel allocation for individual Offices shall be based on the FY2020 approved
travel resources and adjusted by the Fund’s Global External Deflator of 2.4 percent. Due to the
exceptional circumstances of broad travel limitations related to the COVID-19 pandemic, the
OED travel allocation methodology will not be used for FY2021. (EBAP/20/48, 06/17/20)
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